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On Dec. 23 in Washington, Inter-American Development Bank (IDB) president Enrique Iglesias told
reporters that the bank approved an unprecedented US$5.3 billion in loans during 1991 to support
development and economic adjustment programs carried out by Latin American and Caribbean
nation governments. The 1990 total came to US$3.8 billion. Iglesias pointed out that the IDB plans
to loan out US$22.5 billion in the 1990-93 period. A total of US$6.3 billion in loans are planned for
1992, and US$7.2 billion for 1993. The bank's US$3.3 billion in disbursements during 1991 also set
a new record. Disbursements in 1990 came to US$2.6 billion. The number of loans approved in
1991 was 51, and in 1990, 37. Major beneficiaries of IDB loan approvals in 1991 were Argentina, at
US$879 million; Brazil, US$773 million; Mexico, US$650 million; Peru, US$640 million; and, Chile,
US$230 million. Loans approved in 1991 include US$2.1 billion in 12 rapid disbursement sectoral
operations to support economic policy adjustment programs. Most of these programs were also
supported by the International Monetary Fund. Next, in 1991 the IDB approved its first four loans in
support of the US government's Initiative for the Americas. Recipients of such loans were Chile (US
$150 million), Bolivia (US$142.475 million), Jamaica (US$75 million) and Colombia (US$205 million).
The loans facilitated the reduction of foreign debt in the four nations by nearly US$1 billion. A
total of US$1.3 billion in loans in 1991 was channeled to social welfare programs, US$1.4 billion to
infrastructure construction and expansion, and US$2.6 billion to supporting diverse production
activities. Next, the IDB approved US$139.6 million for 286 non- reimbursable operations to finance
technical cooperation. The 1990 total was US$57.9 million. Loans for small projects in 1991 came to
US$20.8 million, in addition to US$5 million for technical cooperation in 43 operations, compared to
US$6.3 million in 13 operations during 1990. (Basic data from Agence France-Presse, 12/23/91)
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